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,QMUGVIW P LJDQWZ RUINHY Z RINQJ IRUEXIGHQI RU
RWHUFRQWXPARQ Z RUN DUH HQAIBIG VR SRUBELDN R
EHQHIW 1QFOGIQI DFFHW VR LDMRQ VXSSTHV DQG
ZHIDIH EHQHIW XQGHU EXIGIQ) DQG FROWMXPURQ
Z RINHURHW VKHP HV 1Q WH GHMVAQDWARQ 6V

VI ¥ pAI¥ «T-- 4 pA¥ + 0 bFP5 ¥7
qF <pg 7*DTE5 % &7k

$ 1 DWRQDCR AFXSDARQDOBDI HW DQG + HDOM $GYIVRU
YRDG IV FROMIXWG VR DGYWMH WH &HQADO
*RYHUQP HOW RQ SRIR P DMAY HODWQY R
RAFXSDMRQDO  \DIHW ~ KHDOX  DQG  Z RINQJ
FRQGIMRQV
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6V BIYHR FRXSDWRQDOB5DIHW DQG + HDOK $GYIVRU
YRDWGY DH HWMEODKHG W DGYMH 6V

* RYMQP HOV RQ P DMAY DUMQI ILRP  WH
DGP [QVADAWRQ Rl WH &RGH
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7KH DSSWRSUDM * RYHUQP HOW LY HP SRZHHG R
WHTXIWH WH FROMIMWRQ Rl 6DIHW &RP P WWHV 1Q
VSHALHG ~ HWEEQKP HQV RU  FOWHV Rl
HAWREQKP HQW

qi Bbi nd %fi i Efi i %fi

[X Fia-95i FepTb- i F¥ 2 oo
Fop % g F¥pok

: RP HQ DUH SHWP IWMG VR EH HP SR\ HG 1Q DOQWSHV
R HWREQKP HQW DQG |1RU DOFDWIRURHY Rl ZRWN

LOFXGQI) QUKWWKIW EHVRQG  SP DQG EHRWH
DP  \WXEMFW W SUHFUEHG VDIHW FRQGWRQV

Z RUINQJ KRXW/ KRAOGD\ V DQG FROVHOW
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7KH &HQADO* RYHUDP HQMY YHMG Z IW RYHULIGIQJ
SRZHY R WHIXOW JHQHDO \DIHW DQG KHDOK,
DALRW WH FRXQM 1Q WH HYHQWRI DQ HSIGHP IF
SDQGHP IE RUGVDWMU
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© KL WH UHDAP SDRWZ RX@ RQ® EH DVFHURIOHG RQFH WH &RGHV DUH I X@ P SGP HOWG DQG RYHUWH FRXUH
Rl QH WHz \ HDW/ EXWSUP D IDAH P SGDMWRQY RQ WH HP SR\ HY DQG WH Z RUIN RURH DRIRW WH QDWRQ FDQ
EHWRP HZ KDADVFHURIOHG Z KIFK VKRX@ LHVXONOQWR WH | RCERZ 1QJ
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7KH UDLVHG WKUHVKROG
HDVLHU IRU PHGLXP VL]HG F!
VWDII
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7UDGH XQLRQV PXVW QRZ JL
GD\ QRWLFH EHIRUH DQ\ VWL
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(VWDEOLVKPHQWYV ZLWK XS WF
UHWUHQFK VWDII RU FORVH ZL
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7KH %DVLF 3D\ UXOH LQF
HPSOR\HU V PDQGDWRU\ FRQ
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( FRPPHUFH *LJ SODWIRUPYV
DQQXDO WXUQRYHU WRZDUG
YXQG
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*UDWXMNRAUHTXLWESHFDOFXORWGEGH® SO R\HE V HREN K HOLG WD Z@ JH V
DOQWKHXYBIJHRXVRDNMKNSDWHDVWRIWKHPSOR\MRWB® XQHUD WHRQ
WHUHPPSOR\HHMW OXERQW UDVWRDWIKY RZHQW L WEHG H lY B W XISR\Q
FRPSOHRQKMHDRIVHUYEZRH QFUHOMHOWHXIDELLOXWRDERXRGHY B8
UHFRJQLVHG LPPHGLDWHO\ DV DQ H[SHQVH LQ WKH 6WDWHPHQW RI 3
3DVW 6HUYLFH &RVW
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$Q\ FKDQJH LQ /HDYH REOLJDWLRQ DULVLQJ GXH WR
/IDERXU &RGHV ZLOO EH UHFRJQLVHG LPPHGLDWHO\
3URILW DQG /RVV DV 3DVW

\ UHV WL
H[SHQV
HUYLFH &F

%2186
7KHWKUH VKR L F DFEILV XER Vv, 1 H® R KH
@a u WSSO OV XENRRILXBD V, 1 5 SH WP R QWKW

HUVWZXKARWRIZHYWUP L@ B U H VIKWHMEE HORW LENWG&HR Y H U Q PXXH@GWMK H
/IDERXU &RGHV 8QWLO VXFK QRWLILFDWLRQ WKH OLPLWYV XQGHU HU
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7KH ,QFRPH 7D[ $FW 7KH ,QFRPH 7D[ $FW DV DPH( GRHV Q
VSHFLDO GHGXFWLRQ IRU REOLJDWLRQ DULVLQJ RXW RI \ DERXU &
DGMXVWPHQW LV JRYHUQHG ZLWK VDPH SURYLVLRQV RI 7F QFRPH 71
7D[ $FW DV DPHQGHG ,QFUHDVH LQ *UDWXLW\ /LDELOLW\ DQG /HD

LQ LQFUHDVH LQ '7$ DV GHGXFWLEOH GLIIHUHC
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,1L Q F U HLD/UHD W X[\& M QD € GH D YRID L J D \& XRIDRV K/HD E R %R G HP\H HW K H
WHRWPDWHULD®@LYBQ®DWXDUHVHRWLQFLGHQBHUQ®6 WK HW
VKRXBBGLVFOPWHEFHSWLRQWDERZHYHWUHV S HRAWIKWHUHDWRHQW
H[SHQVH GLVFORVXUH ZLWK UHVSHFW WR HQDFWPHQW RI /DERXU &F
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,Q HWHQFH WH / DERXU &RGHV IHSUHVHOWD VAKFWDOUHVHWRI |, QGIDV @ERXU MUVSWKGHQRH

7KH UHS@FH D ILDJP HOWG DQG RXVEDWG [P HZ RIN P XAK Rl IWFRQPHYHG 1Q D GlLIHHQW
IOGXVIMDOHD Z W D \WHDP @HG LHIXOWRUY VWP GHVIQHG |RU SUMVHOWDQG HP HUILQ)

WP HV 98 FRQVRIGDAWR] QXP HIRXV @Z V IR IRXUFRP SUHKHOWYH FRGHV WH LHRWP VHH\WV \R
IQARGXFH FDUW XQURWP W DQG DGP IQMADWYH VP STAW 7KLY IDWRQDDVOMRQ LV QRWP HUHD

SURFHGXUDO MWH GFW DQ HIRUMR P RGHUDIVH MERXU JRYHUQDORH IWHOD : I WH UVH RI JLJ

ZRWN FROWDRMXDODUDQIHP HQW DQG GLYHULIHG HOMSUMHY WH WDGIMRQDOI DAY FHQMF
PRGHOR UHIXOMRQ WHTXILHG FKDQIHV 7KH QHZ WP HZRWN DMP SW \R DDJQ ®UDO
SIRMPRQV Z I WHVH HYROIQI HARQRP LIE VAKRMUHY Z KI®! H SDQGIQJ VRADOVHRXUW Z DIH
VDIHIXDUGV DQG VDIHW WBQGDLGY VR D EURDGHUVHIP HOWRI WH Z RUN RUAH SDUAEXDUD WRVH
SUHYIRXMD RXWIGH |RUP DCBLRWIPARQ

8 QGVSXWGD WHWH OERXU LHRPPV PDIN D WDQMRWP DARQDO WMS KRZHYHU WH
HIHPAYHOHW Rl WH @ERXU FRGHV GHSHQGV GMW RQ WHU W[ WDQG P RIH RQ KRZ WH DUH
RSHIDWRQDDHG ,QGD EHQJ D FRP EIQDMRQ Rl VRADDAV DQG [HGHDO QIMRQ  WKH
IP SOP HQEMRQ LV VXEMPWR WH WMV IRAQJ RAWIKHURZ Q KGN ,\WHP DIQVVR EH VHHQ KRZ
WHWH HRWP V SO\ RXWRQFH WH 5X®V DIH (RGBIG RX\WGDGQ) VR FRP SBMW RQ JIRXQG

IP SGP HOWMRQ

SXWRUIHG %

5LWLND NDOXWDNDQ 1DUPWRKL %DGVKD/RNHVK 9DVXGHYDQ
$ UAFGIG $WIWDQW  $ UMFGIG $WIWDQW  6HQLRU/ HIDO 3DU/QHU
&RXQWHO
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