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	Newsroom | Ten Years, One Transformative Code - IBC
	INTRODUCTION
	As India marked a decade of the enactment of Insolvency and Bankruptcy Code, 2016 (“the Code” / “IBC”) on 28th May 2026, the legislation has emerged as one of the country's most significant economic reforms. Introduced to replace a fragmented insolvency framework, the Code transformed the creditor-debtor relationship by establishing a time-bound, creditor-in control resolution process framework for distressed businesses. Over the decade, recovery under the Code has been remarkable, with approved resolution plans yielding creditors nearly INR 4.32 lakh crore1 in realisations up to March 2026.


	₹4.32L Cr
	Realised by creditors under approved resolution plans
	Up to March 2026

	30,000+

