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0 DQGDVM
OF-pfelODQXIDFWXULQJ

o- Fk
*URWDGPLWWHG GHEW RI RYRUSRA&

FRPSULVLQJ IRUHLJQ ILQDQFLDO LQVWLWX
EDQN

-qZ*Fj F¥poyj z FopT ¥ Fok

e &R QF O XH3 HHEF VWIHWHR O YOWRIZFDQN X EVH T XH Q
DSSRLQWBOHPHQIHQARUNVKHHVROXW
SODQ

e 2EWDLRBIGQGPOXINJHRERRXMWGIRRQNKH
LVVRIOLTXLGDPMWNLRDPWY KHRPPHUEILNGRP
RI WKH &R &

e +DQGOHR® SOGI[WLIDWIKRHR/7 1&/$7DQG
6XSUHPH &RXUW ZLWK DQ H[SHUW WHI

0 DQGDW

OF- pek3RZHU

o- «Fk

*URWDGPLWWHBWI RYHUL5 FURUHRR &
FRPSULVLQBDQNNYQGLQDQHRLIIDONLW X\DDR®@
KDQGOHG IURP RSHUDWLRQDO FUHGL

- qZ* Fj F¥poyj z FopY ¥ Fok

e &RQFOX@HEAE DLY YW HFWILH\HR O XRVD K@ D O
EDVHG WKHUPDO SRZHU SODQW

e /LDLVHOGNKRD@GLOYWDWIHVFRRMIDQVPLYV
XWLO IDQIHNVSWERBV XPBBYRRXO W LCSHDIHD (
IRUXPV

e BHFXUHQWHUX®GLRU,15 FURUHRWWKH
&RUSRUDWH '"HEWRU GXULQJ WKH &,53
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0 DQGDW
OF-pfek:-DWHU 7UDQVSRUWDWLRQ ,QIUDVWUXFWXUH

o- «Fk
*URWDGPLWWHG GHIEBSW RIFRRHHUYV

- qZ* Fj F¥poyi z FOpY ¥ Fok

¢ $FKLHYHG D |JHUR KDLUFXW VHWWOHPHQW ZLWK UHFRYHU\ WR FUHGLWRUV HJ[F

e ODLQWDKQHGWH U E XS WGHRES M U DWAIRQR YWIKE&, 55 HUL RSV W D IVQLQR@IE RQVLVWHQW
FDVK IORZV WKURXJKRXW

e SHVWUXFWKEMME QPIREG HEOH QIR U FLRQIW UDREVOD UP V O HE@MILKH V ROWVDLXEVWDQWLDO
YDOXH PD[LPLVDWLRQ

e +DQGOHG FRPSOH[ OLWLJDWLRQ DW WKH 1&/7 1&/$7 DQG 6XSUHPH &RXUW ZLW

0 DQGDVM

OF-pTeks5DLO ,QIUDVWUXFWXUH

- «Fk
*URWDGPLWWHG GHIBBW RIFERHHUHV

- qZ* Fi F¥poyi 2z FopT ¥ Fok
e $FKLHYHG D |JHUR KDLUFXW UHVROXWLRQ ZLWK UHFRYHU\ WR FUHGLWRUV H[FF

e 0DLQWDXQHGW H U B X$MGRE/NU DVWIRIOR WXK&, 53 H U LRGV W D VQLLORQGE R Q V L VADN & W
IORZV WKURXJKRXW

e SHVWUXFWKBX\GLQPRESHQHQ IR UFRQWURGMID UP V O HEDIWKH WKXIOR O XEVWDQWLDO
YDOXH PD[LPLVDWLRQ

e +DQGOHG FRPSOH[ OLWLJDWLRQ DW WKH 1&/7 1&/$7 DQG 6XSUHPH &RXUW ZLW
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0 DQGDW
OF- bﬂékGXJDU PDQXIDFWXULQJ

o <Fk
*URWDGPLWWHG IRODLP RURUHYV

-qZ*Fj F¥poyj 2z FopY ¥ Fok

e 1DYLIJDMWMHG KPPRQWHQWHWRRKOXSWRRAEAQYWY RORYRU FRQFXUOHW W DWURRNVOWLSOH
IRUXPVY LQFOXGLQJ WKH 1&/7 1&/%$7 +LJK &RXUW 6XSUHPH &RXUW DQG RWKHU

e ODQDIJH®PSOBWWDFKPHRMHH GLALIW LB\WWKEQ IRU FH P'H Q WF W RAQWH0 /$ WKH
(FRQRP2ZAHQFHMQJ 6WDWHIYHQXKWKRUDWECGMKEDKDUDV RWRWHFRMLA®QY HUHVW
'"HSRVLWRUV DXWKRULWLHV

e &RRUGLQDWHG H[WHQVLYHO\ ZLWK PXOWLSOH UHJXODWRU\ DQG LQYHVWLJDWL

e 2EWDLIPH®R X UDPKGHEU B BAHW \DIVQ HYD RHD V V WG H U WLDQK IHRQO DRVW REBR UDW R U L X P
XQGHUHFWLRRIWKERGAHVKHUBBEHVHUWK@DORHVK&RUSRUBBRBWRRW KEH Q HRUW
VWDNHKROGHUV ZLWK WKH KHOS RI DQ H[SHUW WHDP
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[ LTXIGDMRQ 0 DWW

0 DQGDVM
OF-pJek3RZHU DQG ,QIUDVWUXFWXUH

o- *Fk
*URWDGPLWWHG GHIESW RIFRRHUYV

-qZ* Fj F¥poyi z FOpT ¥ Fok

e ODLQWDLQHG WKH &RUSRUDWH '"HEWRU DV JRLQJ FRQFHUQ

e $FKLHYHG 6XFFHVVIXO JRLQJ FRQFHUQ VDOH XQGHU OLTXLGDWLRQ

e /LDLVHG ZLWK 21*& *$,/ WUDQVPLVVLRQ XWLOLWLHV FDSWLYH FRQVXPHUV DC
e +tDQGOHG FRPSOH[ OLWLIJDWLRQ DW WKH 1&/7 1&/$7 +LJK &RXUW DQG 6XSUHP|

0 DQGDVH
0F—bﬂék3RZHU DQG LQIUDVWUXFWXUH

o- +Fk
*URWDGPLWWHG GHEW RIFERHUV

-qZF*Fj F¥poyj z Fop ¥Fok

e $FKLHYRE&EQJ FRQMAHB-OW KHRUSRUDWH
GHEWIRDYDOREBERYWHKEBLTXLGCGEWQRK

SUHVHUWKBQWHU SDMMKIEQYHDNLQJ
LW XS IRU SDUWYV

e 6XFFHVVIXO VDOH RI 1RW 5HDGLO\ 56HDOLVDEOH $VVHWYV

0 DQGDWM
OF-pfek+tHDOWKFDUH 6HFWRU

o- +Fk
*URW $GPLWWHG 'HERW RWHIW

- qZF* Fi F¥poyi 2z FopY ¥ Fok

e &RQGXFMRPEUHKHGXKYHOLJIBQBHS Y L\BHE R O XMSLSFOQ. FRIQY WO RB G RW H QML VDY G
EHQHILWYV

e +HORXOWURXIQRID HJIRW L XWWERE Q GR W KBIH VR O 6\0 DRSS UR YHGUH TXLFDW R U LW\
RITHULQJ PRUH WKDQ UHFRYHU\ WR WKH ILQDQFLDO FUHGLWRUV DQG HPSOR\

e '"UDIWWGBHVROSWDROMRPSUHKHQWMOYDHQ® RQFH V WRVQRIZ KL FAH UHU D Q ¥ HVBK H
$GMXGLFDWLQJ $XWKRULW\
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2 YHUWH SDWGHADGH %4DKP D\\D &R KDV P DIQUIAQHG DQ DRWYH SUHVHQRH LQ WH ELRDGHU LQVROHQR DQG
UHVIAKPMUQI HARA VWP SDUAASDAWQD 1Q FRQIHUHQAHY DQG LQGXVM [RUKP V FRQYHQHG E\ LHIXOWRY ERGHV
DQG SURI HWIRQDIDWRADWRQY

,QWHUQDWLRQD
RQ ,QVROYHQF\
KHOG 'RQ* $XJX
DW 6LQJDSHMUH E\

&%,

&RQYH
VRO XW

'HOHJDWH ZLWK OU 0 6 6DKRR )RUF
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© QVROYHQN /DZ
$FDGHP\QW %
&RQIHUHQMEH RQ
5HSRVLWIERQLQJ
,QVROYHQF\EBROLF\
S5HVLOLHQW E\VWHPV
8QLTXH 6ROXWERQV KH!
RQ™ " )HEUXIE\
DW *

| e

'"HOHJDWH ZLWK 0U 6FRWW $WNLQV ,PPHGLDWH 3DVW 3UI N
DQG OU 'LQNDU 9HQNDWDVXEUDPDQLDQ 3DVW 3I

"HOHJDWH ZL © HGLWLR RI WKH
6DQGLS *DUJ ,QWHUQDM/'LRQDO
WLPH PHPEH! &RQYHQWIERQ RQ
DQG &% 'XUJ ,QVROYHQF\ 5 ROXWLEF
.XPDU .DEUD DQG 9DOXDWL KHOG
&8, Wy O\ W

1HZ '"HOKL EM. &$,

'"HOHJDWHV Z ®

6XQLO 3DQW

RI WKH ,QGLI

L QVWLWXWH

L QVROYHQF\

3URIHVVLRQL E
‘D

DQG H[ &*0
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OU 6XGNDNHU 6KXNOD )R

JRUPHU -XGLFLDO OHPHEHU 1&/ OU 7 . 9LVKZDQDWKDQ

® HGLWLR
,QWHUQDWLRQD
RQ ,QVROYHQF\
DQG 9DOXDWLRY
® 'HFHPEHU
OXPEDL E\
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OU /RNHVK 9DVXGHYDQ
SDUWQHU %UDKPD\\D

D VHDVRQHG &KDUWHUH
ZLWK RYHU \HDUV RI ¢
H[SHULHQFH VSHFLDOLYV
&RUSRUDWH $GYLVRU\ [
VWUI

UHVWUXFWXULQJ
WXUQDURXQG VHUYLFH\
SUDFWLWLRQHU V SHUV
RQ WKH HYROXWLRQ RI
&RGH DQG WKH VLJQLILI
Rl WKH $PHQGPHQW $FW

+RZ KDV VKH ,%& P SDPWG VKH | L.ODQADOGMVASIOH DQG
JRYHUODQAH Z LWKLQ , QGLDQ EXVIQHWHV!

8 QGHQDE® \WH UHDO P SDFWRI WH &RGH H WAQGV 1DU
EH RQG P HUH IQVROHQR. SLRFHHGIQUIV KDV UHVKDSHG \WH
EURDGHU FRIBRIDM HARAVMP E\  SURP RWQI  HQKDQFHG
JRYH.QDQFH WP HO GHAMRQ P DNQJ DQG D JUHDMUVHQWH RI
DFFRXQUZELDN DP RQI EXVIQHWHV DQG WHUWBNHKRGHWY

7KLY WDQURWP DMRQ KDV EHHQ IXUMHU FRP SGP HOWG E\
DGYDQRHP HQW XQGHU WH &RP SDQHV $PW HBIYDMG
JRYHUODOQRH H SHAIMRQV XQGHU WH 6(% 1P HZ RWN IRU
QMG HOMAHY DQG WH 5%V HP SKDWW RQ WP HO
IGHOWMIFDWRQ DQG  UHVROMRQ R VWHWHG  DWHW
SROPRHO  WHWH IDP HZRWW  KDYH  HOFRXUDIHG
EXVIOHWHY VR GHWPW VWHW DW DQ HDUWD WRIH DQG
[P S®P HQW SURP SW FRUHPRYH P HDVWXUHV  IDWHU WDQ
Z DIVWQI XQWOMH VWDARQ EHFRP HV LULHYHUAE®

) XUMHP RUH WH &RGH KDV DOR QI SXHQFHG WH GHAMRQV
DURXQG LHDWG SDUNV WDQVDPARQY 1Q WH FROM WRI 38) (
SIRAHHGIQIV 2 YHUD® WH &RGH KDV EHFRP H DQ LOWJLDO
SDWR D OUHU HRAVWP Rl FRUISRIDM JRYHUQDQRH
HRWPV WDW FROPAYHO SWRPRM  WDQUSDUHOR

DFFRXQUELDN DQG LHVSROUE®I GHAMRQ P DNQU

TKHVH WP HZ RNV KDYH HOFRXWDIHG EXMOAWHY
W GAMW VWHW DW DQ HDWD WRIH DQG
[P SGP HOASURP SWARUHARYH P HDVXUHY

» KIFK MGHDO SUQAS® GR \RX EHIHYH KDV KDG VKH

JU-DVWAMP SDPWRQ LOVROHQR  MUVSUXGHQRH LQ ViKH SDW
GHDGH!

$P RQI WH P DQ\ P SRUBQAMGLADOSUHHGHQW GXUQ) WH
SDWDUH Rl WH SDWAGHFDGH WH RQH WDWKDV W QULEDQUW®
LP SDPWMG WH % 1LDP HZ RIN LY WH FRIQDIH DQG MGLFDO

qi Bbi nd %fi i Efi i %fi

HRIQURQ R WH FRQAHSWRI FRP P HADOZ IMGRP R

&R& 7KH FRXUN KDYH FROUMMQMD XSKHG DQG | RUMIHG
WL GRAMOH H HIAMQU MGIFDO UHVADIQWDQG HQVXUQJ

WDWFRXUMOWMUYHOARQ UHP DIQV FRQILQHG R WH QDURZ

ERXQGDUHV HQYMDIHG XQGHU WH &RGH ,Q GRIQI VR WH
MGHDY KDV HQVXUHG WDWWH FROARORI WH FKDURW
UP DQV IILP ® ZIW WH &R& UHRIQMQI WDWILQDQADO
FUHGLMRY/ DUH EFVWS@FHG VR HYDOXXDWA FRP P HUADOYLDELMN

DQG WWMHU WH SWIRFHW VRZDWGV D YDOH P D] [P IMQU

RXWRPH 7KLV KDV WHQRUHG WH FHGWRUGUYHQ
ILDP HZ RUINWDWRLP \/WH FRUHUARQH Rl WH &RGH

$ORWHU I QUIFDQWGHYHBRSP HQWKDV EHHQ WH MGIFDO
DUAEX@MRQ Rl WH &BDQ 60W SUQAS®! Z KIFK KDV P DGH

IWFGDU WDWRQFH D LHVROMRQ SOQ LV DSSIRYHG XQGHU
6HPARQ DQ FOIP ZKIFK IV QRWIQFOGHG 1Q WDW
DSSIRYHG SOQ WEBQGY H WQIXMKHG ,Q SLDPAEDOWLP V

WLV SUQAS®! KDV WDQMRWP HG WH P DINHWDQG SWRYIGHG

P XFK QHHGHG ILQDDW ) IRP DQ IQYHWRUV SHYSHPRYH WLV
SUHGPWEION KDV EHHQ Rl XW RW VWIQUIEDQFH DQG

UHP DQV D GUYIQU IDPRU IRU WHU SDUAASDARQ 1Q WH

SWRFHW

2QFH D LHWROMRQ SOQ LV DSSWRYHG XQGHJ
BHAMRY  DQ FDIP ZKIFK IV QRMQFOGHS 1Q
WDWDSSLRYHS SOQ WBQGVH WQIXMKHG

© KHQ IWFRP HV VR SUAVHUYLQ) YDOXH GXUQJ D &,53 Z KDW
DUH VIKH FUKFLDODVSHPW Z KLFK. UHT XLLH XU HQADWHQARQ RI
®Z P DNHY

2QH DUHD WDW GHVHUHV SDUAEX@U DMAQMRQ Rl WH
@Z P DNHW/ LV GHDAY Z I DAHW Rl WH &RUSRIDM' HEVRU
WDWKDYH EHHQ DWBFKHG RU DUH VXEMPWWR UHFRYHU
SIRFHHGIQIV SURU VR \WH FRP P HQRHP HOWRI WH &,53
3UHVHMQI DQG FRQVRIGDWQ) WH DAWHW Rl WH FRUSRUDWM
GHEVRU DWH IXQGDP HQEO R P D[P IMQJ YDOXH IRU DO
WINHKRGHWY

| WH DWHW UHP DIQ RXWIGH WH SXUMHZ. Rl WH UHVROMRQ
HAMDM RZIQ) VR SWH&53 DWMIFKP HQW RU FRQTPAQJ
FOLP V XQGHU RWHU HQDRAR HQW IWFDQ DGYHUHO [P SDRW
WH | HDMELON DQG YIDEIOW R WH UHVROMRQ SIRFHW 7KH
LQWDWYHY LQARGXFHG E\ WH ,QUROHQR  DQG YDQNKSVRA
%RDLG Rl ,QGID LHIDWEQU WH UHVAMXWRQ RI DWHW DUH D
ZHPRP H IMS 1Q DANQRZ BIGJIQ) WH P SRUBQRH Rl
HOMIUDAMY VXK DWHW IQR WH UHVROMRQ HWIWM
Z KHHYHUWH @Z SHWP W

1 HYHINHEW WLV FROWOXHY VR EH D FRP S®{ EDWEBI LHG

DQG DQ DUHD Rl MIQUIFDQW FROFHWD ZKHH GLIHHQW
WIMVRY [LDP HZ RUNVRYHUDS  3URAHHGIQIV IQYROMQJ
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HQRUAHP HOWDIHOAHY WH QDVWH RI DWBFKP HQW DQG H IHARYH DVSHFW Rl WH &RGH Z KHUIH WH SLRFHW Z RNV
FRQ @AW FDIP VIHTXHQWD GDG VR QA DWRQ Z HODQG WH DUHDV Z KHUH P RUH FDUW Z DV UHT XWWHG

D KIB WH MUVSWXGHQRH IV WWDGI® HYROIQ) SWRP SW  7KHVH DP HQGP HQV SWRYIGH PRWH FOUW DW WH
UHVROMRQ Rl WHH MXHV IV HWHQWDO DV XQFHUBIQW — DGP MRQ WIIH HIP LQDW XQFHUBIQW WHIDWEIQ) WH
WXURXQGQ! FRIH DWHW KDYH DGYHUH P SDFW RQ  WHDW HOWRI VHRXUIHG ALHGMRY DQG WIWMWRU  GXHV
YDODMRQV 35$ FRQIIGHQFH DQG XGAP DMO RQWHVXFFHW  HWEEQAK [LWDP HZ RUNV IRU JWRXS LOVROHQR DQG ARW
Rl WH UHVROMRQ SLRFHW ERWGHU IQROHQA IOAWRGXFH D PRWH \WXPXUHG

P HFKDQMP IRULP SGP HOWQJ WH DSSLRYHG LHVROMRQ

S DIP VR P IQP IVH SUIRFHGXDOGHD) V
3UHHMQI DQG FRORIEDWY WH DWHN Rl WH BV DG ‘P

FRERDM ~ GEWRU DUH  IXQEP HQRO R +RZ HYHU WH WKH VXFFHW Rl \WHWH DP HOGP HQW Z L@
IMQ) YDOH | RUDDMINKRTHY

POP HIRU QRWEH P HDVXUHG E\ \WH YROP H Rl DP HQGP HQW EHQY

P DGH EXW.DWHUE\ KRZ HIHARYHO WHVH DP HOGP HOW

+RZ GR\RX DWHW\KHS$P HOGP HMWSPARL LHGXFH WH QHHG 1RU WENFKRGHY \R VRIEWDQVZ HY/

RXWIGH WH WIW\RY DQG LHIXOWRUY [LDP HZ RWN
WLV KHDUMQQI WDW WH  &HQWDO * RYHUOP HQW KDV

HRIQWHG WH QHHG IRU D W QUIFDQWRYHKDXOWR \WH 7KH WKH \XFFHW Rl WHH DP HQGP HQW Z I@QRWEH

&RGHWR EHMAUDDIQ Z W WH HYRGIQ] P DUNHWFRQGMRQV PHOWUWHG B\ WH YROPH R DP HQGP HQW EHQJ

7TKHWH DP HQGP HQV  DSSIRSUDMO  DGELHW WH - NH PDGH BEXW DWHJ B\ KRZ HIHAHD WHH

FRQFHLQV WDWZ HH VWQIIQ) WH 1LDP HZ RIN IRU TXIW DP HOGP HOW UGXFH WH QHHG 1RUWBNKRGHY W

VRP HWP H VRIAMDOVZ HY RAMGH WH WIWMRY DQG LI XDWRY
ILDP HZ RN

2 YHUWH SDVAGHFDGH WH &RGH KDV XQGHU RQH H WIQWYH
VAXWQ  1Q YDURXY ®UDO IRKPV DQG lQ SWDPWDO
DSSTFDMRQ $V SIRIMWIRQDY Z H KDYH REVHUYHG WH

S f[¥-. OA ¥

7KH IWMGHFDGH Rl WH &RGH KDV GHP RQMADMG WDWQVROHQR @Z P X\VWQRWUHP DIQ WIWE @\H RIKHU®GU DO
ILDP HZRI\V $V P DINAW SWRILW 1IQDQAQ) DUDQIHP HQW EHFRPH PRWH FRP S®f DQG MGHDO
OMBUHIMRQY FROAOXH R LQIOHOAH WH @Z  WH LOVROHQR 1P HZ RN P XVWDGDSWDFFRUGIQI®  7KH
DP HQGP HQW VHW IRU FRXSBIG ZIW WH FRQWHTXHQADO FKDQIHV QRWIHG E\ WH %94 1Q WH
FRUHVSRQGIQI S5HIXOMRQV WHOFW WY SIRFHW Rl FROAQXRXYV HIQHP HOQW ZKIBI SUHVHMQI WH
IXQGDP HQECBKIRVRSK\ Rl WH &RGH

$V SIDPMARQHY/ YU4DKP D\ D &R KDV Z MpHWHG KRZ VXFFHW Rl DQ\ SUIRFHW IV QRWH FOMYHO GHWALP LOHG
E\ D MQI®! SLIRYIMRQ RU DQ DP HQGP HQW IDWHU WV \KDSHG E\ WH [OMES® EHVE HHQ WH WX WH

UHIXOMRQV MGIFIDCBUHRHGHQW DQG P RWIP SRUBQWD WH P DQQHULY Z KIFK WENHKRGHLY SDUAASDM 1Q WH
SIRFHW 7KHHRUH IWHP DIQVVR EHVHHQ KRZ WHH LHRWP VS@\ RXWQ RQ JUIRXQG P SBP HQEMRQ

7KH 7HDP

/IRNHVK 9DVX 2MDVYV | $ORN 6I $URKL %I 3XONLW .
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	TEN YEARS, ONE TRANSFORMATIVE CODE - IBC
	Newsroom | Ten Years, One Transformative Code - IBC
	INTRODUCTION
	As India marked a decade of the enactment of Insolvency and Bankruptcy Code, 2016 (“the Code” / “IBC”) on 28th May 2026, the legislation has emerged as one of the country's most significant economic reforms. Introduced to replace a fragmented insolvency framework, the Code transformed the creditor-debtor relationship by establishing a time-bound, creditor-in control resolution process framework for distressed businesses. Over the decade, recovery under the Code has been remarkable, with approved resolution plans yielding creditors nearly INR 4.32 lakh crore1 in realisations up to March 2026.


	₹4.32L Cr
	Realised by creditors under approved resolution plans
	Up to March 2026

	30,000+

